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(5) Banque central européenne, Virtual Currency schemes, (Francfort: Germany, Octobre 2012), p: 5.
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Considerations. (International Monetary Fund, January 2016), p: 7

(7) European Banking Authority, EBA Opinion on 'virtual currencies', (European Banking Authority, 4
July 2014), p: 11.
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(9) Pierre-Antoine GAILLY, Nouvelles Monnaies: Les Enjeux Macro-Economiques, Financiers Et
Sociétaux, (Journal Officiel De La République Francaise, Conseil économique, social et
environnemental, Section de |’Economie et des finances, présenté par M. Pierre-Antoine Gailly, 28 avril
2015). P:14.

(10) Ariane TICHIT, Pascal LAFOURCADE et Vincent MAZENOD, Les monnaies virtuelles
décentralisées sont-elles des dispositifs d’avenir ? La nature sociale de la monnaie. Enjeux théoriques et
portée institutionnelle, (Revue Interventions Economiques, 2018), P: 6.
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Official Journal of the European Union, DIRECTIVE 2009/110/EC OF THE EUROPEAN
PARLIAMENT AND OF THE COUNCIL, Article 2.2 "electronic money’ means electronically,
including magnetically, stored monetary value as represented by a claim on the issuer which is issued on
receipt of funds for the purpose of making payment transactions as defined in point 5 of Article 4 of

Directive 2007/64/EC, and which is accepted by a natural or legal person other than the electronic money
issuer;"
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(36) Article L315-1 du Code monétaire et financier: ." 11. — Les unités de monnaie électronique
sont dites unités de valeur, chacune constituant une créance incorporée dans un titre."
(37) Bank For International Settlements, Implications for central banks of the development of
electronic money, (Basle October 1996), P: 1
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(39) Serge LANSKOQY, op. cit., P: 48.
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(42) Hubert DE VAUPLANE, et Sophie CAZAILLET, op. cit.. P : 2.
(43) Hubert DE VAUPLANE, et Sophie CAZAILLET, op. cit.. P: 2.
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(46) Hubert DE VAUPLANE, et Sophie CAZAILLET, op. cit.. P: 1

(47) Marcin SZCZEPANSKI, Bitcoin Market, economics and regulation, (Research Service
European Parliamentary, 2014), P: 7

(48) Claire GRODEN, Understanding China’s Crackdown on Bitcoin and ICOs, (Lawfare,
2017), P: 3.

(49) https://sa.investing.com/news/cryptocurrency-news/article-540846

(50) Hubert DE VAUPLANE, et Sophie CAZAILLET, op. cit., P: 1
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(51) Hubert DE VAUPLANE, et Sophie CAZAILLET, op. cit., P: 1
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(53) https://www.dubaifuture.gov.ae/ar/our-initiatives/global-blockchain-council/

(54) Leslie TIING, Regulating Cryptocurrencies UNCHARTED LEGAL WATERS, (BBH

Foreign Exchange, First Quarter Outlook 2018), p. 2; Matt CLINCH, Bitcoin recognized by

Germany as "private money™ (CNBC (19 August 2013),

https://www.cnbc.com/id/100971898; Romain DILLET, Germany Recognizes Bitcoin As

"Private Money", Sales Tax Coming Soon", (19 August 2013).

https://techcrunch.com/2013/08/19/germany-recognizes-bitcoin-as-private-money-sales-tax-

coming-soon/

(55) Global Legal Research, Regulation of Bitcoin in Selected Jurisdictions, (The Law Library

of Congress, Global Legal Research Center. January, 2014), P: 8.
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(56) Leslie TIING, op. cit., P: 2.

(57) Leslie TIING, op. cit., P: 2; Luke PARKER, Bitcoin regulation overhaul in Japan,
https://bravenewcoin.com/insights/bitcoin-regulation-overhaul-in-japan; Luke Parker, Local
government using bitcoin to promote tourism in Japan,
https://bravenewcoin.com/insights/local-government-using-bitcoin-to-promote-tourism-in-
japan ; Shivdeep DHALIWAL, Japan Officially Recognizes Bitcoin and Digital Currencies as
Money,
https://cointelegraph.com/news/japan-officially-recognizes-bitcoin-and-digital-currencies-as-
money.

(58) Leslie TIING, op. cit., P: 2; Hubert DE VAUPLANE, et Sophie CAZAILLET, op. cit.,
P: 3.

(59) Jennifer Shasky CALVERY, Statement of Financial Crimes Enforcement Network,
(Director Financial Crimes Enforcement Network, United States Department of the Treasury
Before the United States Senate Committee on Banking, Housing, and Urban Affairs
Subcommittee on National Security and International Trade and Finance Subcommittee on
Economic Policy, 2013), P: 2-4.

(60) Jonathan STEMPEL, Bitcoin is money, U.S. judge says in case tied to JPMorgan hack,
https://www.reuters.com/article/us-jpmorgan-cyber-bitcoin/bitcoin-is-money-u-s-judge-says-
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(61) "Virtual currency transactions are taxable by law just like transactions in any other
property.” IRS reminds taxpayers to report virtual currency transactions,
https://www.irs.gov/newsroom/irs-reminds-taxpayers-to-report-virtual-currency-transactions.
IRS Virtual Currency Guidance, Virtual Currency Is Treated as Property for U.S. Federal Tax
Purposes; General Rules for Property Transactions Apply. https://www.irs.gov/newsroom/irs-

virtual-currency-guidance

(62) Appel SANDRA, Canada: Can You Take A Security Interest In Bitcoin?
http://www.mondag.com/content/author.asp?article_id=373926&author_id=816858

(63) Autorité des marches financiére ("AMF"), Virtual currency ATMs and trading platforms
must be authorized, 2015, https://lautorite.qc.ca/en/general-public/media-centre/news/fiche-
dactualites/virtual-currency-atms-and-trading-platforms-must-be-authorized/.

(64) William SUBERG, Bitcoin to Become ‘Just Like Money’ In Australia July 1"
https://cointelegraph.com/news/bitcoin-to-become-just-like-money-in-australia-july-1

(65) Leslie TIING, op. cit. P: 23.
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Pierre-Antoine GAILLY, op. cit. P: 20
(68) ARRET DE LA COUR de Justice de 1’'Union Européenne (cinquiéme chambre) 22
octobre 2015: » le bitcoin étant un moyen de paiement contractuel, elle ne saurait d’une part,
étre regardée ni comme un compte courant, ni comme un dépét de fonds, un paiement ou un
virement. D’autre part, a la différence des créances, des créances, des cheques et des autres
effets de commerce (...), elle constitue un moyen de réglement direct entre les opérateurs qui
I’acceptent ».
(69) BANQUE DE FRANCE, Les dangers liés au développement des monnaies virtuelles :
I’exemple du bitcoin, (Focus, n° 10, 5 décembre 2013). P. 4; Hubert de VAUPLANE, et Sophie
CAZAILLET, op. cit. P: 3
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mobiliéres conventionnelles, (These, Paris Est Créteil (2011), P: 25;

A= 'U"‘AC‘&L‘”@'J“L"SJ}‘G‘.‘“J“BUJMJX&
(75) Hubert de VAUPLANE, et Sophie CAZAILLET, op. cit. P: 2
(77) Vanessa PINTO HANIA, op. cit. P: 26
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