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gy Cipeall jaa B ubi dleld (gae Julat Al o3a cdagial 8y Apanly Aiat Al 53 1¢yall L pall
0 f (oS Cutil b ey luall ansall aseall SLa ias Gyl Capeall sl g lglsat Jl 3 i) A
BV pady ol dmgall asel) o tlaolis Fpust) Ao ) Cuald 28y L yilall I golaimY) elaY) b Lasy)
sl Lo L) padty bill e choliall Ll cpuaty sl b dals cgsal) Sl (gl
as S LB e el Lgabehsiy Hlall Aelal) dadll b pdied) jsasil sall e sdle L ola@)
sy pllas JS3 e iy el o Joatll (Jall Cipeall alas 3 s eha) 8)9 pa syl llaiall 138
B3 o Aldladl) re boesd Byisall Alaall pilie o Jgeandl DUl mass ) sagaaall Digyall' 5588 e a5

A )il Cilereall dgalse
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ool Jlea bl iy yd el g
Qe Ao Aaal) adailly cipall e B clill S colie @t (2018 Gaoaly Al alla) Ao -
e A Caypall jray pdmill 1 Jidas duhal) s3a Cdaginl «(2016-1990) AGal Als du e daal)
G Agall Lghaas Al il elgw Cipall jaw b il fls il 5uSaal sl DA il 4 clegiaal)
S ald sy el b cleshadl (e o adilly Llgall cDlaall b L) o eyl e Al )
3535 65 i e @lall el e (& waglly Y] isall (2 0S5 ol Cipeal) Haey sl szl el sea o
Cuagl diay tlegiadl Ohae b Jaall Bl ) a5 @bl Ll ded galisl Gy 4k s @Al dalse
ialdl) oulll Gub e Jball B Y LW madiy cdpall e bl e deall 85
cilpaally gl (e llieYly Jlga¥) digady « lénal
BAdl) DA el B @il olsall o Cipall e a5 olsie cad (2017 deg cpeall) Al -
Copall Slaad st Cp Bagasall Al L Gl daball sda Ciiaginl cdanbd At A :(2015-1970)
) Adaall dlead) dad (matdt Al Lo Y ccipeal) e bl Shi (3 ) cals ) gl ol
Zasei Al P (e el (@il glhiuall (& Saall (il (8 1a)ysa5 ¢ ASuell Zolal) maliyg ) (8 Cela
S Al g5l Pha plaall haad) . Kpe¥) Vsal) dilie (ilall Sluall Cipa o s AY uld
el & PR mamaa 3 Alad oS5 a) a8 daiiad) Copeal) Al o () dubal) 038 cliagi
et puads Al cligaall (e chalall (Jo 5855 @Al bl sla@Y) dapl ) sy Mg (gl
REIPNEWAN

: 2 4agwsall (Duong Trinh Thi Thuy & Vinh Nguyen Thi Thuy, 2019) 4wl —

The Impact of Exchange Rate Volatility on Exports in Vietnam: A Bounds Testing Approach

st ay by alasial alind 3 chaball b Cipeall e il 80 8 Gl ) bl sda caew

D Gl G (ggieadd) @Ble Jidatl (ARDL) gisa) S jlaadl) asaa ladl =gs (2014 -2000) 55

ia¥) Jaally @Dl il Laad - daball clsli WS L chabiall bl dlly aladiul cabally el Cojall
coliid Clola 8

ighll gad) Lo chpball aan 8 Wa 55 Cipall e il o ! deagial) g8l ekl S,

e S (Sl il adl o obe JS8s calall b dulaall Aleall dad Qmlisd) S5 aBsie s LS
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ool Jlea bl iy yd el g

pan adlsl) b e il Al (s 5ab) 5e Adaall adal) iy ] inie il s G Ly skl o2l e
el hpsbaall ujats Capeall e alas 5] 8 Labaud) SEYL w5l 03 as Aalindll o jaliall
12 dagusall (Emmanuel Erem, 2018) 4wy —

The Effect Of Exchange Rate Volatility On Exports: The Case Of Canada's Exports To The USA
o S NVsally skl Yol o sl Cipeall e il 5l 3 Gl ga Al sda clys (s gl )
By (2017-1960) sill digie oy iy duhall Crardiu) S saaidll Vsl ) 12 e Ldal) @bl
fe il el il o jgiall dasg . Cipeall e i dadail The GARCH (1, 1) Lo duball cusdiel
A aladiuly il 8 gl Bl 4Dl 3 el VAR zisa aladind & cdljide JalS5 35a5 a2
Capall o i il o Al il coyelal g . ol dala il iy g BadU 4lasul) Cilagy (Granger
Adilas] Ay Gld Guad @lales pe dalide Gldle 4l
12 dagugall (Muhia John Gachunga, 2018) 4wl —

Effect of Exchange Rates Volatility on Imports and Exports
Canll Alglae 8 Aahyll o3a Caela rasall 138 oy cAabay] Cigad) 3 € alaal Coyeall Hlaad il o

bl caile sl saeiall Jaadll zgar @l & deodias chabaally )l & Capall ledd Gl il
O - Al Cualig (2015-1980) sxdl) P ihobias Wi @la)ly A Copall Hland Ll 585 wss
Cils G chalially Iyl b€ IS - g sl Capall e s of -l assell L Dl
b 6l W ol s cchaball 8 o) dbgh dple BT Gapall e olis o) aae G salsll oIS (el

Laalaylgll

12 dagusall (Findik Ozlem Alper, 2014) dul) —

Impact Of Exchange Rate Volatility On Trade: A Literature Survey

«(2013-1983) 35l Blaill & Capeall joow i 550 AndY) dealyall 8 Jidy IS Auball s3a e gl o
o Wilie s Glaguall e SE gall g ool ged) o JoY) skl 8 ggnsal dallee i S

oaale Algall plaill 8 Copeall e il il o ) - il asaas
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ool Jlea bl iy yd el g

tlgia Aufpall ola IYY ddlad) aluhal) Jea ale el

AWyl ja ppcagd Lelslis dgay Cua (he degiia culS ol L) Lyl 1) clahal) of Jaadls
(sibasll ALY e ala) Ly g GaSH dualai@) ciluaialls fig 43S OIS slai] (Y 88 daaal (1e
(@) s G 1Y) gy JU) eyl sylaill ana

rulially CaaY) angl Sy agii ciluall oda DA (1
sbaidy) e W) catbielsiy Gpall jaw Al o @S dalad) cluhal) dulel o candll aagl Gua e Jad
gl Caaiind Lglad aidl meid) o Wocclplall e o clegad) ghae ol olaall gl el JSS
e ilid) Slaal) alaedd (DAY dagl e W L leal) Cilall 8 JSlas) mgially (hill Cilall b s
bl lSe G e Gy cAashaall Ailan) clga) Aot Gus
Wb a5 - obai®¥) & a€ je0 4l Cipall e o) o ccluball 03 Cunaad 38 ¢l (e K Lagas
da ol e a2y ¢ oladl SLaBY) pa ALl (gylatll Jolal) dDley ool e Y] ey Lovie Lagead
Wby ay oSanll Comy Lol Dysiie dibemy Ay daadd ol ) cCipeall o daaly @) jaal) <yl bl oda
093 Cipall prd agall el Sy (e Adball cluhall oyl Laily e dalaally apd dalaally ¢ (Sl clal) dulacd
v 0 bl Y il S8V ol dadyay clis diseal dic gl

o S s S AL clabal) e Lk Lo s Wi Gl e s Al o3 8 aal)
S Gl e e Jast ) Cldl Bedd) JdsT e il liialy bl Duitie diiag Cipeall e
Cun Ghall A ylelly ahaball e Dl ) chsnll o @il vie gihall el dls s WS aali
nal) Alaadls date Jilaall ds Jeaid (lig ) Glpba e SV dasall adies ¢ Slial ooy Lol
Megs Capall jrw b AaSy @lyllly cpalially Ciyal) e o A e Cagigl by 1% 98 s
Slan¥) sl g Lol (Illly clpslaall) Laplall Blaall jualic da on aanll Aalad) Slabal) 6 aas Lo

.\.@.».A.&.'\ EJ:\AS) ‘»5’_..1) K\t ‘?A:} ¢l
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ool Jlea bl iy yd el g

Ball cilylglly cpbiall ity Cipeal) g AUEAiuld A (Zubald e JUy) SE Casal
(2017-1988)

Gl plaiad 5 58 (@il Sl e Hew (8 Syl chalall e IS ik dRds e gl
Ayl 58 (PUA @llyg ¢ Vaall ke el Cipeall jrag lyllly chabiall e S Jodln dalall il el
- oralitl) mgiall DA e Ballall Ly & ey +(3) Gadal) A e sa LS
(Model formulation) g 3gaill 4&Lua

‘_,_‘Jg LAS‘SQ z\u\).ﬂ\ bﬁ@j Z\AAJM‘ 6._9)443\ )a..uzj\.j

NER = f(o,EXP, IMP) ... (1)

& il ey g5 Capall jew :NER -

Y Gyl e o -

Jse piiia (a5 «lylsll :IMP —

Jtse piia a5 <l psleall :EXP -

(lsY) Aapall (e ool de Ba rsall e Jedle gaea o () deasill & 4 daadle ae

zisad 8 canliall Zagaill i Jully L (3) @adall i e 8 WS ¢(Phillips-Perron) [lis) s cllyg
dlys . (Auto Regressive Distributes Lag) dshliall ds)gall daiajll clgadll S laai¥) (ARDL)
Syl Glial) Jedls Auyy b alial

ANER= o + B, NER,_; + B, EXP_y+B, IMP_y +302, v, ANER_; +302 v AEXP,_; +300, y,AIMP,_; +e,.. (2)

lypiid) el <ifjé P, Py, Py -
Ja¥) sk A8l Clalaa 1By, By, B3 -

2V gt AL IV Gl ladea 7,5, 75 -
Sl ee -

A Gl A -

.
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Cherif and Djamel: The extent to which the exchange rate is affected by the exports
ool Jlea bl iy yd el g

iz dgaill Aid) clad) da )y yaas

Y gills Al pan s Lo «@laeY) (e dogana o el zasaill Bl elad) days st S
Al il L) ) 3 IS S Yl sl Slpiie Ak GBS (IS U] 30 mans
r A Jganll (8 me o Wl s clags 4 3g0n sl da il maad s qalipd) DA g Jallyg

(Optimum slowdown) — el cUady) das:1 Jgaa

Lag LogL LR FPE AlC sC HQ
0  -1409.180  NA  302e+43 1086292 108.7744  108.6710
1 -1302824 179.9877% 170e+40*  101.1403 101.7209* 101.3075*
2 -1297.702 7.485481  2.37e+40 1014386 1024548  101.7312
3 -1283957 1691651 179e+40 101.0736* 1025253  101.4917
4 -1277.959 5997842  2.67e+40  101.3046  103.1917  101.8480

EViews10 gl dauls odialll dlac] (e 1 jaal)
e dad Jil 2ic (SC) dsilias) cawa @lldg (1) 2aly dajal) die chas 388 ¢ Bl cUad¥) d5p0 naad W
ausii o) die cililan) 4 o sUal) clayy GEY @lldg ((-101.7209) sl b layselal s ag
(AIC) Lilan] el
(Model estimation) g dgaill &l

tIE) Al b riage adad ANy IS8 B alal) g agall) i
NER = C(1)*NER(-1) + C(2)*EXPO01 + C(3)*IMP + C(4)*IMP(-1) + C(5) ... (3)
1) s
Jo¥1 ellayl die gl yunal 5080 :C(1) -
isal) piall @lyria 8 :C(2) «C(3) <C(4) -
) :C(5) -
153all gty COLalaall (argad 2 b Le g
NER = 0.972959115242*NER (-1) - 6.5420665519 - 11*EXPO1 - 7.63061385002¢ — 10*IMP +
8.84150016439€ -10*IMP (-1) + 5.40049137212  ..... (4)

64 | 2021 [(2) 23 (7) e ciganll A<ipa) Lupad) daaladl dlaa

Published by Arab Journals Platform, 2021

15



ool Jlea bl iy yd el g

(Parameters for testing a model) g gai! Clalaa Lid)

Aiad) Shiial) 80 asiis ordsall it o dide JalS5 asay &K GLad) my yeaial) 1 b
padll U2V e Dlad dshall Ja¥1 8 @iy ccapall e b
:(Boundary Integration Test) agsaall Jalss jLas) :¥sf

JalS5 359 eals Fi (1) p_pesaran  dek: (F-Bounds) las) e o(F) dblas) d5)lie DA (1
S Jsanll 8 e oo L Laby clldg o Sgatll cliia o aghall Ja¥1 3 ol jidia

(F-Bounds test) — (F-Bounds) jLd) :2 Jgas

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
Finite Sample:
n=35
F-statistic 13.41433 10% 2. 845 3.623
k 2 5% 3. 478 4.335
1% 4.948 6.028
Actual Sample Size 29

Eviews10 gl daulss (piald) dlac) (e 1 jhaal)
A Aaalial i ecnge 5o L Uy ddganl) wdll Aubunl) wdl) 230 (DA (3o

F — statistic: (13.41433) > Fj;)p—pes: (4.335)

cashll U1 (b i JalS5 angs asl iy 135 (Hy Jas Lile
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Cherif and Djamel: The extent to which the exchange rate is affected by the exports

ool Jlea bl iy yd el g

:(Long-term model relationship analysis) Ja¥) dlish 7 3gaill d8le Julas : Ll

9 LS el Aolaidy) Lokl e 3ilsn LeSd cgyine e Lyl clsid) mues (of Jsaadl (e gy

(Long-term model) — Ja¥) Jush zagaill :3 Jgaa

Coefficient  Std. Error t-Statistic Prob.

Variable
EXP -2.42E-09 4.05E-09 -0.598043 0.5554
IMP 4.48E-09 5.31E-09 0.842900 0.4076
C 199.7158 208.3992 0.958333 0.3475

EViews10 gy daulss cpfiald) dlac) (e 1 jsaall
p S gail) e Jal) Al Dl &3 e Sa ekl Joaad) (DA (e
conse ol o SIS Cayall jew -
ciyeall jras ge LS il Al hanp clplall -
iyl jaw e dupl il AD Lap Gyl -
:(Short-term model relationship analysis) Ja¥! juad zisail) d8dle Jalas : Gl
Clyolail) sty A ¢ (giaall dngll yeskall iall sa Il Basd rl JaY) Bpsd A Zisar sela
Y ahaball of gen A gginn JaV) paill 35l maanat Jalae o LS LCipall jaa b dbiiadly 3yalal
p S Jgand) 3 e 98 LS @lldg ¢yl Ja¥) dlilea 8 Lalad ek Vs ¢ 55

(Short-term model) — Ja¥) juad zisail) :4 Jsaa

Variable Coefficient  Std. Error t-Statistic Prob.
D (IMP) -7.63E-10 1.47E-10 -5.174411 0.0000
CointEq (-1)* -0.027041 0.003480 -7.769458 0.0000

EViews10 zaliy dauly odialll dael (e 2 jdaal)
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t ) i) e () Bl A8l i sel (K calaad) Jgand) A (he
Lo cdaghll Ja¥) b clihaidl mosaad 35ay Cafiy Lo gag «(Gyinag (-0.027041) Aoy s mosasil) Jales -
z3sall Slasy) Joill S5,
iyl o pe dane il A Jad i dsine Al 31l iyl -
i dsaill Blg (il

CHLEsY! e dldg oz dpall sl Ailany) Gailadd) (e desane Ak DA (e z3sall Ganiids
cdabal g palsal) @l o CadSll dunliall
T dgaill Ay patillg dbadl) ) cp Al Al :Ysf

(A graphical comparison between the actual and estimated values of the model):

:‘?Jtd\ ‘51:1.'\]\ el PR e ¢ el niallg 3 gaill ‘._?Jaﬂ\ il G Aslaal) Hladl) i eIt

120
- 100
L 80
- 60
12 1 40
8 L 20
4 //\ A S ]
o [ N/ \ /\
/ / v ~7 \
-4 _| Residual
—— Actual
-8 T T T T T T T T T T T T T T T T T T T T T T Fltted

90 92 94 96 98 (e]e] 02 o4 06 o8 10 12 14 16

g asalll Blsad) Olug (guatilly And) Glall 01 (<&
(Actual and estimated statement and statement of residuals for the form)

EViews10 gy dauls: Gfialll slac) (e 1 jiaall
Spshall il inia go gl Auladll il inia c bm 2n Y G eodlel il sl DA (e Dl
G U Hallall Caags e 5ytke Al zhsaill O o jdi5e 58y .z 2sail
:(Stability test of residuals and squares of remainder) gﬁbel\ ilasyag 9319,‘1\ Z:a D) lad) : Ll
el g ((P) Blsl Clasyal 135 sl Sially AN Lol ) Alls cDlalea ol Aaade Pla (30

sl Clayey s gilud of Jgill (Sar Moy 38D Jlae Jaly LS Gullsal) ASEN G ol A b
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Cherif and Djamel: The extent to which the exchange rate is affected by the exports

ool Jlea bl iy yd

Autocorrelation  Partial Correlation AC  PAC OQ-Stat Prob* Autocorrelaion  Partial Correlation AC  PAC O-Stat Prob*
g [ 1 0117 0117 04385 0508 v B @ 1 04181 0181 1.0552 0.304
g o g o 2-0173 0189 14350 0488 'O ! = 2-0273 0316 35387 0.170
g o g 301730133 24653 0482 ' O ! ! 30097 0.029 38673 0.276
! ! I 1 4 0032 0.040 25016 0644 ' O 1 g 40134 0234 45145 0.341
[ L 5 0378 0341 78606 0164 ' 4 ¢ ! ! 5-0.074 0.016 47204 04531
[ g o 6 -0.071 -0.195 B.0560 0234 ! ! g 6 0009 -0.094 47238 0580
g I ! 7-0110 0.039 85482 0287 ! ! ! ! 7 0027 0.002 47530 0.690
! ! A 8 0028 0125 85815 03719 ! ! [ 8 0001 -0.069 47530 0.784
! ! ! ! 9 0053 -0.029 87097 0.464 g g o 9 0171 -0.217 6.0727 0733
! ! g 10 0002 -0.166 87100 0560 ' O ! g 10 -0132 0.104 6.8942 0.735
[/ [ 11 -0.077 0.092 9.0054 0.621 g o = 11 -0.147 0.317 79749 0.716
1 1 [ 12 0136 -0.161 99803 0617 | ! g 12 -0.029 -0.085 8.0191 0.784

Rleall aldly LA Bl A clalaa gkt 12 JS&

el g

(Evolution of function coefficients for the subjective and partial correlation of residues)

Eviews10 gabix daulss cofialdl 3a) e 1 jdaall

Gilasye 1355 sl 13 Lalil 3 e e S (S ¢l alSEN (e clpanl) Ada (8 Jaally

sl Adgaal) ey Galulill daps (12) Lusliy 51 deill Allaal) (Q_gpqe) dilan] dblie U3 e JAlsd)

Q—star: (8.0191) < xZ45(12): (21.026)

130l daalpiall 8 mage ga LS <Chi-Square (12)

B sl A o (o (Hy Jas g

:(Normal residue distribution test) 2lsll asdal) sl jLas) W

Sl 055 Y 3 iy GO Jsa sl gast ey ¥ ool A 3y ) JSEN DS (e

(Distribute the remainder) — 2lsll aajsi :3 J<i

B

Series: Residuals
Sample 1989 2017
Observations 29

Mean

Median

Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

Jarque-Bera

Probability

-7.77e-15
-0.766596

8.308276

-5.113061

3.454445
0.715107
2.662873

2.608992
0.271309

Eviews10 g=lbn Aawlgr pfiabll dlac] e 1 jdaall

Janks dcyge

Ljlie DA e @lldy b sl g35 00 SEI 2 @l JSE e Jsrall e A Janally

9 LS ellyy .x§,05 Lgina e 0,05 2ie (Chi-Square (2) asil Adsaall Aall (jarque-bera) ddlas)
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ool Jlea bl iy yd el g
jarque — bera: (2.608) < xZ,5(2): (5.991)
sl Ly psm Alsd) of o Hy dis Julls
:(LM residual autoclink test ) (Breusch-Godfrey) LM Alsall ¢ (520 Babi¥) jLds) clag)
sl sl Al (LM) sl e dusend) (R — squard) eV dibas] dlae DA e
t A gl DA e xgjos (D3 (2) Ly A 2e Chi-Square

(Breusch-Golfrey test) — (Breusch-Godfrey) JLisl :5 a8; Jgaa

Breusch-Godfrey Serial Correlation LM Test:

Obs*R-squared 1.030927 Prob. Chi-Square(1) 0.3099
Obs*R-squared 4.166941 Prob. Chi-Square(2) 0.1245

Eviews10 gl gy pfinld) Slac) (ha 1 jdaall
& ome LS el Chi-Square &gl e B cJsaall e Digunall milaY dflas] o say
0 Glas) fd)

R — squard: ( 4.166941) < x2,5(2): (5.991)
R — squard: (1.030927) < x2,5(1): (3.841)

cHsd) O (I3 DLyl ang Y 4l ¢l (Hy Jas s
:(Test for homogeneity of residues between variables) chiia (s Alsad)l puilad HLOA) :luald

(White). ,lasly (ARCH) _lasl yie clgare (o cbitiall G sl ailas 20lK] (530 e cadsl) 2
:(Auto Regressive Conditional Heteroskedasticity) i) .|

st adpall Aaily chspundll (R — squard) iglas] ilie D ges (ARCH) Llaa) e
t A Jeaall & minge 52 LS CXS,OS Chi-Square (1)

(ARCH test) - (ARCH) _\is) :6 Jsaa

Heteroskedasticity Test: ARCH

F-statistic 0.367071 Prob. F(1,26) 0.5499
Obs*R-squared 0.389804 Prob. Chi-Square(1) 0.5324

Eviews10 by daulg cfialll dlae] (e 1 yjlaal)
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sadll e 4 daalidl dasag W Gk @llyy cdpanll sl Leilias cJstadl (e dapdied) aidll DA e

R — squard: (0.389804) < x2,5(1): (3.841)

Ailaie el o o (Hy i Sl
:(White test) - (White) kas) .«

st dlgall dedll diswsadll (R — squard) ddlas) e P& Gey (White) las) e
;Y Jsanll 8 minse s LS x5 (4)

(White test) - (White) JLasl =7 Jgas

Heteroskedasticity Test: White

F-statistic 0.788240 Prob. F(4,24) 0.5442
Obs*R-squared 3.367435 Prob. Chi-Square(4) 0.4983
Scaled explained SS 1.917586 Prob. Chi-Square(4) 0.7509

Eviews10 gy dauls bald) slac) (ha : jhaall
& ome s LS g (Chi-Square ddsaall deall gnlaey cJsanll (e da i) sl P (e
400l daa)yidl)
R — squard: (3.367435) < x§45(4): (9.488)

Ailaie el o o Hy s Sl
:(Test the stability and fit of the model) 4iaedlay 7 igaill bl jLad)

ias G20 Ao cang S, (Gl e M Iayd sy of Gand 5 b 2 3sall slie) (S
Lz 3saill 1Al A
:(Stability test of the model) g isaill el ;Las) Yl

Sl o815 Al lal) JLeal) DA e csell plla af (e Sl isall i) e Sall (S

70 | 2021 [(2) 23 (7) e ciganll A<ipa) Lupad) daaladl dlaa

Published by Arab Journals Platform, 2021 21



ool Jlea bl iy yd el g

14 15

12

1.0

0.8

0.6 ]

04

0.2

0.0

02] — CUSUM of Squares —__CusuM
,,,,, 5% Significance --—- 5% Significance _
R R T e -15 T T T T T 1 T 1 T 1 T 1 T 1 T T T T T T T 1T
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" 2001  77,2150208 2,0085E+10 1,2053E+10 =~ 2016  109,443067 3,3403E+10 5,6097E+10
" 2002 79,6819  2,0152E+10 1,4547E+10 = 2017  110,973017 4,0942E+10 6,1906E+10

(ON'S) slaasdU bl Glgaall chygdia (B A) iball el i 10 lily e alaieWh Gdald) dlae] (e jdaall

alal) z3galll 1 2 (Galal

Dependent Varizble: NER.

hethod: ARDL

Date: 11/05/18 Time: 11:38

Sample (z2djustad): 19892017

Included ebservations: 29 after adjustments
Iaximum dependentlags: 1 (Automatic selection)
Micdel selaction method: Akaike mfo critericn (ATC)
Dwymamic regressors (1 lag, automatic): EXPO1 INP
Fixed regressors: C

Number cf models evalulated: 4

Selected Model: ARDIL(1, 0, 1)

Wariable Coefficient Std. Error t-Statistic Prob.*
MNEFR(-1) 0072059 0.033168 20 33470 00000
EXPO1 -6.54E-11 6.64E-11 -0.984824 0.3345
mJIF -7.63E-10 2.62E-10 2 08607 0.0077
InP(-1) 8.84E-10 2.26E-10 3.903360 00007
C 5400401 1.723244 3.133900 00045
E-squared 0983720 Mean dependentvar 63 47184
Adjusted R-squared 0881007 5.D. dependentvar 27.07424
5.E. of regression 3731227  Akziks info criterion 5626937
Sum squared resid 3341293 Schwarz criterion 5.862678
Log likelihood -76.5205% Hannan-Quinn criter. 5.700768
F -statistic 3625591 Durbin-Watson stat 1.616363

Prob(F -statistic) b CeCRCROA00

=Mote: p-values and any subsequenttests do not account for modsl

selection.
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First difference level Al

IMP EXP NER IMP EXP NER Qilyariall
Prob Prob Prob Prob | Prob Prob Jlasyl
0.0072 0.0002 0.0092 | 0.9631 | 0.5829 | 0.7469 b xe
0.0157 0.0010 0.0412 | 0.7047 | 0.7376 | 0.7585 | el slaily <l xe
0.0009 0.0000 0.0057 | 0.9670 | 0.5559 | 0.9812 Lagisy
H, H,y H; H, H, H, LAY
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The extent to which the exchange rate is affected by the exports
and imports fluctuations
"A standard study of the case of Algeria during the period of
(1988-2017)"

Ghiat Cherif!, Messaadia Djamel?
Laboratory of Self-Development and Good Governance, University of May 8, 1945 — Guelma
1 ghiat.cherif@univ-guelma.dz

2 messaadia.djamel@univ-guelma.dz

Abstract

This study aimed to identify the exchange rate and highlight the reality of the Algerian exports and
imports and the fluctuations that occurred during the period of (1988-2017). The effects were also addressed in
an effort to investigate the extent to which the exchange rate of the Algerian dinar was affected when compared
to the dollar. This effect was mainly attributed to the fluctuation of foreign trade. To achieve this purpose, the
researcher formulated and used a standard form in (ARDL) format due to the small size of the study sample,
which contained two variables, namely exports and imports. This form was statistically acceptable. In order to
answer the questions of the study, the researcher used the descriptive and analytical approach, as well as the
economic measurement approach, as a good way to analyze, evaluate, test options and compare them on a
consistent scientific basis. The study concluded that there was a long-term relationship between the dependent
variable and the explained variables, with another short-term relationship. As for the partial significance, it was
found in the effect of the imports on the exchange rate in the short term, whereas the correlation between the
exchange rate and the imports was negative. The study recommended the necessity of developing proposals and
agreements guaranteeing the sale of hydrocarbons in Algerian dinars in order to create a demand for it, as well
as encouraging local production to compete with the imported goods and increase the national production to
reduce imports, increase exports and invest money in other various areas to bring hard currency, such as

tourism services.

Keywords: Trade exchange; Exchange rate; Exports; Flexibility; Money.
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